
Denies a Deficit
|a Commonwealth

Hotel Enterprise
A 0. Sherwood Charged
With Circulation of Fake
StatementsA-fectiiigStock
of Coopérative Company

Testimony was heard yestorday be-
î-rt MagWratc Simpson in the Com¬
ercial Frsu-ls Court in the «as« of
CC Sherwood, charged by the Com¬
monwealth Hotel Construction Cont¬
ar*; with having circulated faino
££*t_entí which affected the stock of
tie company. The case was adjourned
tmtil next Friday, when it is expected
tUt the taking of testimony will be
completed.
Hugh "McAtanitiey, assistant organ-

iter of stockholders, was the first wit¬
ness called by Assistant District At¬
torney Max Solomon. He testified that
he had learned from Miss Bessie J.
ritspatrick, of 7«0 Nostrand Avenue,
Brooklyn, that Sherwood had «citt her
a letter asking if she would buy shares
of the company at $60 each. She in¬
formed him, the witness said, that fthe
called on Sherwood, who told h- r that
the company was really bankrupt and
had a d&eit .£ 11,000,000. and advised
her to buy bands of another company,
which h« was then selling. McAtamney
-ai<i t_âî he called on Sherwood »nd
that Stietysood s »id virtually the same
thing to a"11-
Cross-examined by Attorney Nathan¬

iel' F. Schmidt, of 220 Broadway, rep-
jrsentiag Sherwood, the .Jritncss de-
sied that Sherwood had offered to sell
him ten shares in the company at any¬
time.
The witness declared that the com¬

pany was capitalised at $15,000,000 and
¡hat $3,000,000 had been subscribed;
that land had been bought on Broad¬
way bot ween Fifty-fifth and Fifty-sixth
streets; that excavating for the foun¬
dation was about three-quarters com¬

pleted; denied that there was any
$1,000,000 deiicit, but on the contrary
testified that the company had on hand
approximately $3.000,000.
Lewis A. Abrams, who represents the

Commonwealth company and who col¬
lected and compared figures on finan-
cid statements svlleged to have been
sent out by Sherwood with the figures
«bich the company contends arc cor¬
rect, aid it would be shown during
th« hearing that the figures used were
*M_>piy crazy." He said there was
M doubt whatever that the company
ms not only solvent but actually had
a large suvnlus of assets over liabili¬
ties. The property itself, the block
Handed by Broadway, Seventh Ave¬
rt«, Fü'ty-üfth and Fifty-sixth streets,
which had been bought for between
8,000,000 and $4,000,000 in 1916, he
aid, foil Id itself be sold at present
ist $8.000.000 if the company had any
i.tcniion of liquidating its assets.

Day's ¿Ven? issues

nd

lletiler & Co., Inc., are offering to
-;i,i 1.30 per cent, a new issue of $550,-
Ä5 town* hip '.f LftkeWood, N. J., 4V¿
wr cent school bonds, due 1923-1962.

Il vas reported locally that the Do-
mlakm Seci:rities Corporation had been
».arded yesterday at a bid of 101.871
tw*.issue of $..000,000 City of Ot-
ititA-a one to twenty-year B*i_ per cent
bofiás.

George B. Gibbon- & Co.. Inc., are

nileting, to yield 4.15 to 4.10 per cent.
h »ew issu«* oí $400,000 Town of Deer-
park, N. Y.. 4V. per cent school bonds,
flu« i9S0-'6'.>, and to yield 4.10 per cent
any *_._6 of $50.00.0 White Plains,
X 1'., registered 4V_ per cent school
ponds, due 103_-'56.

Bid and Asked
followinc ara the closing bid and

nted quotations of stocks listed on
the Stock Exchange in which thera
tere no transactions yesterday:
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Day's Dealings in Bonds

«s

The Mark«!
Despite the recent rather irregularmovement of listed bond«, -«eh newItssuea as havo been ottered have movedreadily out thttrogh «.rular distribu¬tion channel« intt> the hands of th«inv-«sting public, Aggregat« offeringshave not been large and the goodabsorption with which they have methas prevented any accumulation on

dealers shelves, which continue bate.The way is clear for the Cuban, Argen¬tine and Ohilaan loant, or such otherissues as the bankers are able to pia-par«_. Trading yesterday was fairly ac¬
tive, although interest in the United
States government group, where prices
were steady, was noticeably less. The
first 3M«s -#are still ««ratic afterThursday's flurry and sold down to
around 101. Foreign government bonds
experienced only slight changes, withFrench issues still wavering. In the
corporation division of the list a firm¬
ing up of the underlying rails was thefeature.

Transactions
Liberty 3>,., ÏI47.$481,000do m 4*-4«. 1847. 81,000<lo 2d this. 1»4_. 616,000do 3d 4%s, 1828. 428.000do 4th 4 Vis. 1If«. 621,000Victory 4%a, 19Í3. 401,600do 4%r». called.Î,Î49,0«0U a Treaa 4%s, 19Í3.«,823,000

QDoutions
ITIah. T-o*. T»ai>t.Liberty 3%«-101.80 100.18 101.0010 lit l*ii.... 2t.lt tYi.ftg ii.lido 2d 4'¿s- 89.02 11.90 »8.00do 3d 4>»s. ... 99.24 98.1C »1.22do 4(1) 4_«.,. 90.Í4 98.06 99.22

Victory *%e.100.82 30Û.S8 100.S3do 43.H, cald.100.18 100.08 100.1» -f .03U a Treae 4%s.100.12 100.04 109.12 -f .04
Bid and Asked Quotation«

Yesterday. Thursday.2%.«i. '37-'47-1OO.8401O1.ÔO 101.90» 102.002d 4s. 1947. 89.84® 99.00 DÍ.ÓOtr
1st 4'i.«». *32-*47 99.08 |- 89.1« 99.0t<2d 4>is, 1C42... («».00_- 99.02 98.¿«1
3(1 4V¿*, 3928... 89.12(9 99.28 89.II
4th 4U_, 1938.. 99.82© 99.2« 99.10,Vie 4%*, '28. .100.lt50100.t8 200.101

<lo 444s. ca'd.lOO.Ï8©109.SO 100.22«
Pre-war issues-'

2%, ve«. 19S0. ..1O1%01O3%
2s. coup, 1930..1©2%<**10»U8s. reg, 194«... .*%» «8%
«a, coup, 1940.. 88H «iv 96%
4s. re«, 192C...1C4 ©104%
4s coup, 1928. .104 »104%
Pan 2«. reg. '26.102 Vi ® 102'«,
Pan 2«. cou, 'S6.102VÍ 010ÎU
Pan 2u, res-,''88.102% if 103 <--
Pan 2«. e.ou. '2S.1O2%01O3%
Pal. Sa, reg. '61. 91 «1 Il
Pan Sa, cou, '«íl, 81
P I 4s, '34. 91Ig I 4», *3r.. 91
P Ï 4s, '26..... 91
V oí «J 2.Cos. 88V¿

+ «14- «f

i» 83 ViÍ 94
l 94
I 94
;100'.j

Foreign <«o*.t. and Municipal Bonds
(Interest to he added)

Bid. Asked.
Argentine 5-yr 7s.101% 101%

do inter &s, 1945. 81% 82
Belgian 8-yr 6s. 98 % 99
do 7%«, 1945.108*4 108%
do 8s, 1945.102 103%

Berra-e« 88, 194G......108 109Vi,
Berne 8s. 1946.109% 112%
Bordeaux 6s, 1924. 84% 84%
Braill 8fl. 1941.101% 101%
Canada EM,". 1029.....10!'., 101%
C1.Ü.5 8s, 1941.104
do 8m. 1926.10»
do 25-yr 8s, 1946.10»
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10«

lorei-hag-en 6\«_is, 1944. 91%
Cuba S-tér 5s, 1944. 98%

do exter 6s, eer A, 191«.90%
do exter 4V4s. 1849. 8S

(*zecho-Slovak 8s, 1951. 98
Deninurk 8w, 1945..108% 110

alo 6s. 1942. 98% 88%
Danish 8a, A, 1946.107% 10»%
do 8fi. B, 194«.107% 108%

Butch East Indies is. 1947- 98 95%
do 40-yr 6*. 1982. 94»i,

Framerican Indus Bevel. 92%
Franc« 7 M> ». 1941. 98%

do 8e, 3145.. 6»%
Italy 6-year «%». 8<%
alupan 4«, uterling loan, 19S1.. 79%

do 4K.S, sterling loan, 1928.. 92%
do 2d series. 1825. 92%

T.yons 16-yr 6s, 1924.1»0%
Marseilles lô-yr 6b. 1635.80%
Mexico extor gold 4a, 1964- »9%
do exter (sterling us, 1945- 61%
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Nor'-ava'y ïs, 1Ô40.111% 1ÍS
Parls-l.yon«-Med 11 It 6b. 74 T4V_
«.»ueonsland 6s, 1947.101% 102
do ÏB, 1941.«108 109

Rio «le Janeiro 25-yr 8s, 1947.. 98% 99
Han Paulo ïs. 1836.100 101
.Seine 20-yr gold 7s, 1942. 87% 88
Sweden 68, 1939.102% 101%
Tolllo 5s. 88
United Kingdom 5%s, 1929.108
do 8%s, 1937.102

Uruguay 8s, 1946.105
Zurich 8s, 1945.110
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m $5,500,000
Missouri Pacifie Railroad Company

First and Refunding Mortgage 6% Gold Bonds, Series D
Due February 1,

Intere«! payable «emt-annualiy on February I and August J. Coupon Bond» in denomination» of $1,000 and $500 with privilege of registration as to principal «wiexchangeable for bond» regiitered as to both principal end inlere»», which in turn may be exchanged for coupon bonds, Entire «enes redeetnab!« aa awhole only, at the option of the Company, on any ir.îerent date, at 107 *._. % and accrued intereat apon 90 day»" notice.

B. I'. Bush, Esq., President of the Missouri Pacific Railroad Company, in a letter to the undersigned, dated October 19, 1922, writes inPart as foliotes:
"The purpose of this issue is to reimburse the Company for capital expenditures and to provide funds for the purchase of newequipment.
The First and Refunding Mortgage Bonds are secured by a direct lien on all the railroad properties of the Company, including zhoxir6.694 miles directly owned, valuable terminal properties, depots, bridges, and upon all the equipment owned by the Company, subject to$127,103,500 prior liens, for the retirement of which, at or before maturity, First and Refunding Mortgage Bonds are reserved. The priorliens may not be increased; they may be acquired and deposited under the First and Refunding Mortgage without impairment of lien, butunless and until they have been so deposited they may no't be renewed or extended. The First and Refunding Mortgage Bonds are a firstlien on 3,354 miles of railroad and a refunding Hen on the remaining about 3,340 miles, subject to prior liens thereon as above st-ted. Thebonds of this issue outstanding, including the bonds now being issued, plus the amount of loans from the United States Government secured bysuch bonds, are at the rate,of only $17,595 per mile on the mileage on which the bonds are a first lien.
The income of the Company applicable to interest on the outstanding First and Refunding Mortgage Bonds after deducting inter¬

est on prior liens, rentals, taxes (other than income taxes), etc., for the year ended December 31, 1921, amounted to approximately $7,852,-000 (including approximately $1,500,000 overlap items account of Government Control and Government Guaranty periods), while the
amount of interest on the First and Refunding Mortgage Bonds after the issuance of the present bonds amounts to $2,754,225 per annum.The earnings for the elapsed part of the year 1922 have been unsatisfactory, due to the coal and shopcrafts strikes and the accompanyingdisturbance of business, but conditions arc now rapidly becoming normal.

The General Balance Sheet of the Company as of August 31. 1922, compared with June 1, 1917 (the date the Company took ovetthe operation of the property), shows an increase in total assets of $65.081,533 against an increase in its liabilities of only $33,217,193, otwhich latter $19,479,960 represents Equipment Trust Certificates and amounts funded by the United States Government for new equip¬ment purchased, additions, betterments, etc. On August 31, 1922, the Company's current assets without including $9,249,695 materials andsupplies, exceeded its current liabilities by $10,432,859. There was no floating debt and the Company held as part of its current assets Cash,United States Government Certificates and New York City Warrants aggregating $14,861,723.
The issuance and sale of these bonds has been authorized by the Interstate Commerce Commission and other necessary publicauthorities." *

Bonds of this issue are -now listed on the New York Stock Exchange and application will be made in due course to list these addi¬tional bonds.
For additional information as to this issue of bonds reference is made to the above mentioned letter, copies of which may be obtainedfrom the undersigned.

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS, SUBJECT TO ALLOT¬
MENT, AT 100% AND ACCRUED INTEREST.

Payment for bonds allotted is to be made in IScw York funds, at the office of the undersigned, against delivery of temporär«, certificates oireceipts deliverable if, when and as issued and received by them and subject to approval of counsel.
^,v.r,octo,r2o,,92, Kuhn, Loeb &Co.
Subscriptions for the above bond- having been received in excess of the amount offered, the subscription list h*a been dosed «nd this adver¬tisement appears aa a matter of record! only.

Marks at Neto Lote,
4,000 to the Dollar

A decline in the gold value of thn
pnper mark brought German cur¬

rency yesterday to -Ml hundredth»
of a cent, the lowest quotation so

far reached in its collapse, and con¬

trasting with a parity of 23.8 cents.
Tho further break registered the
opinion of financial circles that the
change In tho British Cabinet was

unfavorable to Germany, not be¬
cause it forecast any new policy but
because it made inevitable additional
delay in reparations settlement.
A contributing factor was tho

publication of tho German bank
statement, showing that during the
week ended October 14 the printing
presses put 31,333,000,000 new marks
into circulation, a record increase.
German note circulation is now 374,-
506,301,000 marks, but at yesterday's
rato of 4,000 marks to the dollar
this would give the country a for¬
eign purchasing power of only $93,-
624,076. Actually it is leas than
that, because many billions of
marks are held abroad by foreigners
and represent a German liability
rather than a asset.
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cvt 4s 1927 4(1 -10. %
1 _ 9 5 »i! 4. _102%
_ 95% i Vt Fut & ï.

rfff 4s 20ÓS Cs 1944
86 % t - 82%

1 _ 88% 1 ..¦¦ 9?K*
Un Tank Car
7s 19S0
1 _103*4

United Drug
8s 1941
9 ....111%

3« _lim
10 _112
Ü S Rubber
7%s 1930
1 _IOS

7s 1923
2 .'...103

6s 104
1 ...

8
elf-

88 H
- 88T4
_ 89
_ 1,8*4
_ 88%
.... 88%
.... isu
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_ 89
_ si 1*
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Blf. 88%
.... 8!)
_ 8*¡«i
_ 89
- go*i
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_ H9%
... 89%

89%
,t depos
... 8» %
... 89

1

V.i-Car Chen;
7%s 1937
ser A
.with war
s .... roa*.

í« _«r A 1917
î _ B7%
1 .... 97%
2 .... 97

&6Î4
97

2 _ 9f, %
S» 1523
1 ....100«%

Vti_*l*li__ Ity
5« îP«2
3 .... 9S%
il .... 9S%
3 ... 98%
il _ 98

Wuba-h lût
BS 19-9_
1 ...llDllH
1 ...,.1)7%
3 - 98
K - 98 %

Iflitar S Hot
1st Trt 1941

.îorHd
..103%
..109%
Kleo 6s

M
s
9

Weat
192.
1
_

went MU 4s
195-

.100

H _2 .... 10734« 15 ....inr,",v*aeat Shot« « _10534M 4« 2361 ! 2 _106
1 - R2V4¡ 1 -3 00%9 - f.2% 1st 6s 1941
2 - 8214 2 ....101

41 - *_*>_ 1 ....101%I - 83% WU A B 3 ....1011.
.... 8.1'i) con 4s 1949 fi _1011 - 83 | 4 72% evt 6s 1923

WieU íSp.-n 5 5 _ 98
Stl 1st 7a 3 _ 68%1935 5 _ 98V41 .... 99 17 _ 98
Wilson Co Winchester It
7Via 1945 Arms 7t_a1 ....105,4 1941
1 -105 I 2 _103%

6« «et U 1841

West Un 6!¿s
1936
1 _103
-108 ft

3 -109
Westah Klee
7s 1931
8 ... .107«.

To tlguro the precise yield on a bond ItIS necessary to use yield tables, but theapproximate yield can roughly 00 figuredout by the following- formula: .Divido th«closing «tuotfttlon on bohd into the rateof tho annual r«;turn. If the bond is selllne;bslotv par you .must, allow also for theappreciation of the principal. To do thissubtract the mtirliet quotation from bat,or 100. and divide the remainder by the
«lumber oí years tho bond has to-run be-toro maturity. For example. If a 8 percent bond is selllne; at 90 and has ten
years to run: the annual return will bo 6.66
per cent. The difference between par and
the market price will be 10 points, sub¬
tracting 90 from 100. Dividing: 10 pointsby ten years, tno quotient will be 1. This
Aguí-A is to be a«ided to 6.86, which is the
annual return, and the result. 7.66 per
cent, wili givo you the approximate yield.

Republic Motor Reorganization
Interested banker« are still working

on the Republic Motor Truck reorgani¬
zation plan, but final details are said to
have been held up pending completion
of the auditor's report and an appraisalof the properties being made by tho
receiver. When this work has been fin¬
ished a general meeting of. the Credi¬
tors will be held in Chicago, when the
complete readjustment plan will be pre¬sented. This meeting is expected to
take place the latter part of this month.

The Dollar in Foreign Exchange
(«Sontinufd from prtcedino P-tlo)

PAR EAST
CIItKA (Shanghai par unsettled)

Peifitihd .73.00 75.25 80.00
Cable«. .75.50 75.75 80.60

CHIN.V (Ilongkous par UhBottte«!)
Demand ..,5.35 55.85 57.00
fahles.55.4,', 06.00 57.50

JAPAN Oar 49.8 cent«! a yeh)Demand.48.20 4S.30 47,50
Cables .48.25 4S.£r> 47.75

INDIA (par 48.65 cents a rupee)
Di'inand ....... 88-80 -9.20 87,*}«
Cables .20.25 39.25 .8.00 .

STRAITS SETTLEMENTS (par 56.3 cents
a dollar)

«Demand .-_¡_- 52.25 48.50
Cables .52.50 62.50 40.75

THE A-TEfclCAS»
ARGENTINA (pur 42.44 cents a paper:

peso)
Demand .-6:30 3fl.f.O 62,}-
Cnbles .:ll«.:15 36.38 -2.37V».

BMA-all. «par 32.45 cents ft paper Jïillrels)Demand' .11.80 11.35 12.75
Cables ...11.35 11.40 1_.S7%

lUCttl' "(par 84.XC fl PoUnd)
Cheeks . 2.9Ä 3.93 3.41Î

ECCADOU (par 48.CO donts a sUcrô)
ChOSkS .Í1.67 21.97 22.98

CHILE fpnr 38.."a cents a p«-so.
ClieOltS .13.85 3,1.85 11.50

CRCaji'AY (par _.O0<-t_ cent« a pe*o)
Checks .78.00 78.12 V- «;«.rto

VENEZUELA (r«aa* 103 cents a bolivar)
Ch«oks .18.0« 18.00 10.-6

.Nu_l.ini«!.
CnntVllan Ex-ciiiinict' X« av Yoi-i«. land« in

Montréal, "ri per cent d IB-Dalit ¡ »Montfeal
runda in New York, V* lier cent premium.

Transactions Yesterday in Listed Stocks
(Continued from orecedln« paso

_rt1_rl_ I AW f)ÍT -Nil

192_' 1922 J»S *'.*.. <,Be'n* m*h- ï*0"* C,tw*' t,,,c*' *w* ¦****.
7_% V

'

. f S Ind Alí-hol .. «CO 6734 68% 67% 67' 8. % 67% 67%
a_r 68% . US Really & Irrtl»t 1900 86'/, 85% 85% 83%+ ft 86'/_ 85%
fi7i'- 49., . U 8 Uubb-r. 3-<V> ft« 573« 55% 6«!/_+ % 86 56'/.

107 91 8 a» 1«t pf . 200 98% 987* 98% 98%. % 98 «9
463- 32%. B S ßm«lt* Ref ... 000 41'/, « 41'/, 41%- Va 41 41',.!
60 42% S'/, do pf. m 46 46 46 46 - % 44'/« 47%

1111-. 82 5 tr S Bteel . 3310O 108'/a 1°»% 108% 108% + 1% 108% 1C8%
12-114% 7 do Pf . 100 122% iaa«/4 1»'/4 122Í4- "e 122 122%
71"/. 80% 2' lU«h Copper. 1500 67 67% 66% 67 ;- Va 66'/» 67
__i_ 9% . Utah Sec Cor? .... 700 19 19 18% 18%-- % 18% 18%;
B33_ 30% . V-n.d'-m Corp .... 1400 44% 44% 43!/, 44»/,+ 1'/2 4414 44%'
M

*
58 . V.-C-*. Chem pf ... 100 Vf Va »"¡Va 67'/4 67%. 1</_ «7'/. «8

»41/, 43 . Víi Ir Cosí S¡ Coke.. 100 56 56 56 66 + Ka 65»/, 57
V §!/i _ Viv__d«u. 600 12V, 12% 12% 12%- 12'/, 12%,
14% 6 . W.U . 100.11'-. 11', 11%, 11»- IK/4 11*'.!
3öv2 191 . - tlopfA . 700 31-/4 31«/, SI/* 31%+ !.'_ 31% 31%
17 10% 1 Weber Jfc Hellbroner. 700 10ft 10% 10% 10%. % 10% 10%
Ml i 861/4 B Wei.» Karxo Expre*- 900 97 »7 97 97 + 2 95'/, 96 j
17Í_ 8% . Wwiern Maryland , 300 14 14 14 14 . V» 14 14%26"> U . do 2d pf .-. 20OO 22'/, 32% 22'/2 22%-r Va &Va 22%

Ifß 107 7 Western El jif . 400 110% 110% HO1/, 11d/,. !4 110% 110%
34% 13% . W«Wrn* Pacific .... 100 17% 17% 17% 17%-- % 17% 1«
44% 51% 6 do pf . 400 58% «0 59% 60 ¡- '/. 5»</_ 60
121% 89 7 Wc.t Union Tel .... 100 114% 114% 114% 114%+ % 113 114%
104 80 4 W«*tt.-*r Air Brake.. 106 »9 99 99 99 - 9- 99%
6S',. 49'/_ 4 We-tinghftu-e Mff 1600 62% 63"/8 62% 63'/,+ 1% 63 «3%
75 65 4 Ho 1-t pf. 100 74 74 74 74 - 73 74%

¡S3 aa 2 White Easle OH .... 900 -1'/_ 31'/, 31'/fi 31%+ % 31% 31%
04 36'.', 4 While Mot.).-* . 200 50 50 49'/, 49!/,. Va 49'/« 49'/»
««k 5i> while Oil . Î00 6% «% »Va «'/*+ Va *'/_ «%
21% 10%. Wiekwire-Spettcer Mil 1700 11% 11% 10% 11 .- 10% 11%
10 4% .. Willw 0*/*rt*_nd .... 1500 6% 6'/, 6'/* 6/4+ '/, 6!/, 6%
49' 24 . do pf . 900 39!/, 40%, 89!/, 40 --. 40 40t,"*
60!/_ 27'/,. Wii_on Co . 1Ô03 411/» 42 41'/« 42 + % 42 4»'/,;
43% 25 . Wteeotu*.!- Cer-ÎMl .. 100 30 30 30 30.7 30 30'/',
125% 117 7 IYmI***- Pf. 100 125 125 125 125 .. 125 128
11 « 1 Wrl*_*rA.-o. -W-5 «Vi W» Wa lOf/4-- '/. «»A 10%

Markets in Other Cities
Baltimore '

Bonds
Sales. Open. HIrí». Low. Last.
flOnO Ala O'en 6s_ 88 92 98 92
2000 Coal 6». 91 91 91 91
2000Coeden 6S.110% I10H HOVi 11 OH
2000 Klkhorn 6b... . 99 89 88% 98s*
1000 India 8a, '29...100V. 100% 100% 100«.
2000 Md Blec 68_ 98% 86% 96V4 9«%
3000 Power 7%s....ll0% 110% 110% 110V4
10O0O do 4%8 . »8 93 88 93
11000 do 7s, 'SI_108». 108% 108V» 108V.
2000 Union 4s. 75** 75% 76% 75%
4000 do 68, '27.... »8% 88% 98% 98%
6000 do «B, '48....108% 102% 102% 102%
lOoOVaRyGS. 87% 87% «7% 87%
7000 W B A 5S. 80% 80% 80% SO*.

Stocks
4f, Bait. Tubs.... 20 80 20 -0
ISCörnl CrptB.. i?_ 27% 27% 27%
800 do ootn.61 61 II

,
61

53 do pf . 26% 27 26% 27
5 C «_ Ï» pf.108% 108% 108% 108«;

405Cosden pf. 5 6 5 6
«7 Mt Vernon pf.. 51% 51% 61% 61%
60Nof Cent. 71% 78% 78% 78%
11 Power pf..107% 107% 107% lO.Vii
10 «lo iOoift ....116 llfi 116 115
15 do 78 pt.106% 108% 106% 10JH100 Ter pf.. 3% 8% 3% lit

230Ô do com. 8% -% 2% .J1!.13« Union . 22 V4 82% 23 Í3
SUS*'.144 14« 144 14*

Boston
MinliiK

in Allouez. -2 î- ;J «
110 Anaconda. . .. íí 68% °3 Eil
40Arcadiah .... 2% 8% ¡<A 2H

365 Atiz Com. 8 .8% 8 .8%ISO Cal Ariz.59% 59 % 0» 09%
25 Cftl líeclA ...286 386 885 285

485 Caí-Son. 7'i 7% 7V¿ 7%
64 «'op Range SSV» 89% S3 «U
S3 Davis Daly ... 4% 4% 4U 4%

155 Eact Butte .. 9% 9% .% 8%
65 Franklin. 1% 1% K __»310 Island t'reek.. 104 104 108% 102%
45 Keweenavi .. 1% 1% 1% 1 **-
S8 Luke Copiíor .. 3 V. 8% *% 8%
loo Mason Valley.. 1% 1% 1% 1%
.to «Ma«*« Cons. 2% a% 2% 2%
IS Mayflower C. 8 8 8 8
12 Mtchllfaft ... 2% 2Vi 2% -%
10 Mohawk . .... 58%
50 New Comalia. 17%

105 North Butto .. 10% li>% 10% 10%
.30,llbway. 1*4 1% 1% 1%
26QuMdy. ..s..»3*% 38% 38 38

2626 sup & BOM .... .% 2%

s ¡j
_.

2V4 2% -%
5 8% 68% .8%
lT% 17% 17%

7oo Tuolutnno .. 51 5. Co SO
25 IT H Hmelt pf. 46 47 4(¡ 46
no Utah Apex .... 3% -Vi _% îVi50 Utah cons ... l.V 3 ;.'., 2

180 Utah Metals .. 1A, i-f. iX l^2iOWi»ona. 1Î. 1% lii 1%
RaUi-aais

31 Bos .- Albany. 148 148 147 147%56 Bos a-l-V ... 88 86 88 86
40 do 2d pt ...105% 106 IOS % 105%r. Boston Prov ..180 160 Î60 160
18 C .1 8 pf ..... 95 S*5 a t>5 95
2 KaBlefn Mas» . 20% ¡10% 20% 10%30 do pf » .... 65 65 65 6530 Mftino C'-d! ... 64 64 64 64
1 Nor -W'or pf.. 109 10« 100 100250 N Y S* H .fe H 32% 83% 32 8Î%5 Old Colony ... 90 íli 80 it)1 Prov & Wor ..1Í18 133 123 123

Miscellaneous
160 AmoBkoa* . ...107% 107% 107V. 107%6 do pr. 85 15 ,38 8565 Amer Pneu ... 3 8 3350 do pf. 17% 17'
210 Amer Tel .123% 133*
15 Atner "Wool pf.ll«) HO«
6«) East Bosiotv .. 2% _*,

665 East 1. i. .84% 84V255 Edison.178 178
16 Galv IIouBton. 30% 80%60 Gardner.10% "

40 Gray.13%370 Greenllel- . .. Ill
10 Hood Rub _ 48*|100 Int Cement .. -l'a556 J T Connor.... _6
3 0Llbby. S%17 Loews a ..... . 19%170 Mums Gas .. 88%14 do pf. 73
S Mergenthaler .17«!
SOMèx ïnv .... 131488 Miss ïtlv Pow. 30% ¿«iß 3t)*2 j«3%i.i Nat Leather.. 9
18 New im«; Tel. 121
50 (Jrpheum _28
43 Pao Mills ...l«o
15 Roee» Button!. 15
JOiilmm» Mat...

110 Hwlfl .109% 109% 109% iO*»i80 Swift Inter'!.. ta ¡S 23 -Ï116 '1'orrtntfton ...44% 44% 44% 44%20 Uht Dr 1st pf. 48 4» 49 40* Chi _*ruit ....186V» 155% 155% H5%BMUnl 8S.0S .... 43% 4.*!' 4S% 43%18 ÏO pf . 37 Î7 Î7 S.727u If f4 »te»! -101% 10»% 103% 108%515 Ventura . 58 38 27% 27%3 40 Waldorf . 84 34 SS% 38%S35 Waithata- .... S f% 6 5
45 t.i. ¡.r . 39 $1% 35 _í%

Mw
»lOOüA G T**/ 6b, ... Ï4 34 54 54
lùiiitN'UHi Man« 6». 73 78 78 73
7000 Hood Rub 7».101 101 100% 100%80000 Mia» Rlv ï» te 94% 94% »ä % s;i's
U'OON Km. T-l 8s, »7% »7% 97% 97%llOOOSwift t>s. .7% *7% »7% 57%

Boslji*. Cu.b
BM (JRM. As»;.

Alpha ..... 7 9 ¡«ittdtvjfta 80 85
Bay f*l*«o U 0
tiohenua . f- £vHob Ely-76 76
Bob .ft Mon. 11 3'i
dslttvers-i... 1 1%
tjhiet Con... 5% 5V_
Cö Cop«! -W. 4% 6
CrvBlsU n«w. 8 2 »%.
OenblKa. ... 4 6
»««le B «.. -','« SH
Sur«» t:ro«fc.26 íí
VSa-t Katl. 60 t-

aaDitUt ..... 3 f«
IlUp Oil. 2 t,
Là la aso ...S3 28
»MalBHtt. . 8 8
M-tuo! i>; .'....i¦; -x
VlX-ftl- .... 3 4
Ohtuo..... 30 35
iSrt. Metal«..-- »
Texan«.. . . «3 7
tftt V« _Srt.28% 8| »A
YUi-fM» ... Hv '.i

Clilcsgts
0|:#n.

Iß.- 77%
..,10«.

Vtr.;ou? La.tl'îi. 12V, 13%^. ÍÍ« 131

U_¡^_Op#n. m«.u. S<ow. 1-s.s*;
150 Am fíh'.pbidfí. 77-% 78 77 Ï7ArmourV.,...100. 1?0 v U«U 99;

Solee. Open. High, Lou*. Lagt.315 Í.Sbbj- . 8". 3 S% S\5T2 Nati Leather.. 8% s * |fi |i486Swlft .109 30ÍU 16S 1913.ÍG 8-vrlft Intl. 21%
10%

¦'l'i

U%
f.'.'
14%

13 7 \

3735 Contl Motor.
1300 Earl Motor_ 1 % 1*4
6C0 Hupp Motors.. 22% 22%ÏÎ0 PI* Wlggly- 41 4.%"'- Reo . 13% ir*. .»f.695 t*te*w Wainerv 63 la40*0 Union Carbide, 6 5 BSU
460 Yellow Taxi.. . Ï6% 75%3 5 Sears . 89% 89%llBTellotv Mfg...i!>8 in s
4» Mojtgy Ward. 22<* 2J'.,60 Wriglej- .I09%10*j,t95 Coniw &dl-on.-S7% 138

340 AVahl. 6S% 58
C00 West Knitting. 10% 10%80 Albert Pirk... 27 27 r.%40 On Pub m*o pt S« M% M
166 Connumera pf.. 71% 7î% îl%75 Oeere . 7n .f. Jjl00Oodt*htt_x. 14% 14**_ HU
145 Ot Lakes Prod 86 't 8i; i., 8<î'i25 Hart BAU.,, St 85 |C795 111 «rick. 7ii til 71
165 Midwest Uli).. 47>_ 47% 4 7 SÍ01 do prior lien. ?»% 99 Mfi«15 Phlilipabori' . 41 48 41
20 Pub Service. ..-«<__ 106% 106% 1
20 dó pf. 94% !'4*. S4%lSQuak OatBpf.,100 100% 166 1
50 Cn Lt & R*»b.. 71% 71% 71%140 do 1st pf_ «0 80 7-
10 Caw». & 5
10 Kuppentim pf.100 100 10« 1

160 Go-Bard . 27% .7% 27
Bond»

18000 Ch C<"-ORy6s49 4? 4*>
1000 V S Lt 7s. Sí-i M% s***

Cleveland
A»k.) Bid.
98 JGoodyr pf. .7
7»

11*%
10'

4 ,

88

Bia.
Clev Ry... 95
Firestone.. 74
do So... ÍC
do pf.. . 84

Goodyear.. 0

[PeerleiíIshir AY ill.
| do ist.

**.*

100 1

Detroit
Sal«' Open. High. Low. Last

k% I'M É%10% lo% 19%
l ; í 11. v, 11 -j ,
40* 40» 406

I«

IS*.

16%

5 1 *-_
84**,.
!>!''..

-Ou Columbl* Mot.
3.00 Contl Motors.. I'M65 Pet Ed'soti.. .. n 3

.15 Ford ....._400
1400 Gladys Bello.. -C 24 2«1000 Noble Oil pf. . 70 70 70
750 Packard. II 18 17%176 do pf. 92% »2% 02%éoo Paige . _5% 24% 25',400Boo . 12% 15% 1311

Philadelphia
1049 Aron* Gas. 71% 78% 75%1Ô72 Amn U-e-ys... 14% 15% 14%¡29 do pf... »î5% 69 65%_7& Amn ßtoree.. .162 1R2% 162
100 Bui * 8u» pi. 61% 51% 61%Í85 Klsenlohr .... X'i 8« R4%100 do pf.100 100 99
370 f*tor Bat. 5S% i.s', r.7% l\
CiiJnsCoXA.,,. 75 ';-.:¿ If :.
250 L Val Trans.. 7% k 7% 8305 Phil R T. ?:;% 33% 52 '::*.'.ES Penn Ç I- pf.. 56 66 M 6|S» Penn H.'ilt. 81 82 H. HS62 Phil Floe. '..1% -1% 31% 31%128 do pf. :*!% 81% 81% St*%535Phtl Insult W, ;;7% 2» 37'-. uí825 Phll * W Ry.. 8 X t* S
36 do pf. 8-14 53% -.*% _r. s,226 Tono M!n. 3% 8% -% -%12l*tiited N .1_201 201 201 20138* Cni O Imp... 62% 62 52% 63%10 do pf.65% 65% 66% &&%Í40l*nlon 1Ya.-. '1% *2 H % 4; v..600 fork By. 29 20% 35 39%

»tend«11000 Amn O Se 10 6«. Í8 88 88 8«8000 Elec «t Peo 4«. Til TO 70 7«SOfiOlAh V ü 6I...1W loi 101 1»)4000 Phi! Kl«. 4%,. 101% 101% 101% :14000 do lat 6s_ '.0% 99% 9»% »9%6900 do 6%«.101% 101% 101% 101%»OOOUnl By Inv 6». 87 87 »7 «7
Pitt-barg-hliCOArk N'ai Ga«.. 8% 3% f'% »H10 A W O Weh pf F-5 95 05 9î126 Carnegie LA % f.% 8%l.âlri.î Rrettinis.. _-v 2%S0 do pf...,_ 10 U

310Lo.e Star Oas, 37 37%10 Vat Fireproof. 8% a%505 Ohio Fuel Sup 67 63%20% Ohio Fuel OIL 17% 18 27
500 Pitt» Mt Shas. .6 _í
25 Salt Creek Con 31% 11% 11%SoO Tidal O-ago... îï-% l.í i.1.21 U S Glas». .S 40 4<>
Soweit A B..... 99 .:.... »9

Montreal
Ahitlbl V Se. P. 02 63 *: U
AftbeetöN Cf>rp.. 7l'l. »1% Tí
AUafttio Sugar Rerf. 42% 4.Î 4*.'%1 Bronipton Papor.... :;4'* :M'_ 34%Cáu 8 8 Line*.-S* Î3 » S3¡III Traetio.v. .3% :*% 35%

. Mtl L H * P Cotí*. *i8% e»% 8."%Nat Breweries. 55% 65% 55
Otttivi- Milling.ï»?o î«l -10

iSharflnigan .113 11< US
tij.anish River. !'-; -«V 90

rio pf.,.10S 196 105
; 8te»?l Co of Cau,.... «7 «7

do pf.... W **
Toronta

»i«. Aalt.

r.%
3% :.*-.

|4)

*.K%

6<»%
98

«8%

3 I %
33
35%
»S%
tfl
113

<ti', *.
10.¦

U

. 3

.20

Ai'ü'.nac
Apex...
*ukd
Bailey.

I Chmbr* FrL I
jCont-t-a» . .IV-
Ciown R*v. 3»

î !><»me l.uk» ÎÏ
G« Kriks ..¦.

¡{»old Reef.-- 1
i Hargrave*
¡*3ollln(îer...-3% IS
Lake Shcia. £% 3

Bid.
Mu* Crp Cn..
N'rwray, . . .2-
t'tri^n Lake. 10
POM t'ro-,V'i s»
Ports Tadl . ..
Pore Drip --

Pru 13 Home 8
TcK H8ba...66
Tn-iakin-fUr- 33
TUí»p Kr-t.. 1
Was*pl fta.. 13'
We« Don¡e.l?

London Mel a i Aiarkei
LONDON', Oct. 20. ¦-Stmndnr-.l _oj»o. *,

r.pot, &6X; future», £«2 If»-«, ¡Sleetro-
lytic, opot, Í70*. futures, £70 10e. Ï. *.

¡spot. SlTi 17« 0d; iutures. £i?2 it$ t>.'.
.Lead, spot, Í24 lr*«; futures, £24 7- *îd.Zlnt', -.pet, i"S5 15s; iutifiK-t», Ê3-5 5?,


